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Blue sets innovative pace

Equity firm collects diverse group of companies, retains interest in Spanish directories
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g matubiiama o

onallan Blues private ogquity
firm macde 8 name for itscll
an the national scene earlier
this year when it acquired the
tennis, sports media and lve sport-
jug evenls divisions of Uhe former SFX
Sports lf'-mu[l- {roamn Live Nation Ine.

AL Lhe same time, Louisville-based
Blue Equity LLC purchased the NBA
and NFL [ﬂnj‘rr represant alban |'lrl.|.'l]|.'|:
of veleran s peiris nﬁcnl B4l Serickland.

Thie vwn desls maean Lhat thae bae-
geoning Louisville equity firm mow
represents Lennis supersiar Andy
Bockdick, pro baskeétball's Rasheed
Wallace and several ol her world -pe-
now s mf el e,

The acquisitbons dresw nalbsnl

hieadlines for Bhue Equiity amd its ied
churging young leader, But, Il vou ask

B, Beluee will sny that the best thing
ahoait the deals is that they brought
||-|.|':|Ii.'.'|.-.11I:rn1 {om Lo hvis hometoswn af
Louiswille,

"It goes back to oiir entine platlorm
andd attemgpl bo try to put Loaisville on
the mp,” he sabd. *We'ne competing
on that world {stage), IUs important to
mat hnt people respect and understand
that we can do things here. We ean play
wilth thie g boys."

Getting his name out

O the local level, Blue has been
playing with the blg boys for quile some
time, The son of scrap-mietal magnate
David Blue, the 39-year-old entropre-
nieur made a name for himsell several
years ago when he and his vounger
brother. Todd, publicly champloned the
elfort o being an NBA Irmnchise here,

Before dividing their business inter-
ests [ast year, the Blue brothers spent
maore than five years together leacling
the private equity firm Cobalt Ventures

Publishing LLC banmer, Last month,
Blue Equity sold an 80 percent stake in
Cobalt Publ |.'|.'|'|I!n!:|_ for an undisclosed
prrice Lo a Mexiean commuonicallons
company, Telefonos de Mexioo 5.0

dhe V. or Telmaex, The Louisville firm
retained the remaining 20 percent
gloke and conlinues to |l;|'rr:rn|::' the LLS,
division of Lhe business in conjunction
with Telmex under the name Seccion
Amurilla USA LLC,

Blue'’s success in ﬂ;m‘n'lnl_ the !ipqtlill'l
Yellow Mages business has aot been loal
on others.

L.ocal commercial real estale broker
Gant Hill said he is impressed with how
Blue expanded the publishing unit,

He added that the company’s expan-
sion is a trilwate bo its founder. who Hill

LLC, which invested described as meticulous,
millions of dollars o detail-oriented and de-
developing real estate I'M HAPPY. ] LOVE  voted o Losisville.
i Lhe Exal Main and “lonnthan coibd move
East Market streels WHAT [ DO. NoT his businesses anywheoe
corridor. in the country,” Hill said.
Their split led THAT MANY PEOFLE “He chooses to keep them
Jonathan Blue to form v here because he does be-
Blue Equity, a firm that GET TO WAKE UP IN ligve in the city, He really
has grown o include THE MORNING AND  does want 1o do what's
First Omni Mortgage bost for the community,”
Lending. which has 125  THEIR WORE IS WHAT
workers, Alss under the v
Blue Equity umbrella THEY LOVE. The diverse huslnesses
are the 5FX holdings reflisct Blues waried
Hlackwuve Media interesis and industries

Group, m sports and
entertaisement gerama-
Licwis COmEany; several commerclal real
eatate properiies and a philanthrape
Arm.

Oine of the company s mjor successes
has been growing a Spanish Yellow
"lﬁ,l:'l. husiness from one thin book in
2003 to 20 publicatlons Lhrough scgul-
wil bamss

These operaled under the Calbalt

IJONATHAN BLUE

that stir his passion. “We
callect companies, We're
aggregators and operators. We look

for scalable opportunities. They can

e sealable within Lowisville, scalable
within the region ... within the nation
or the world.”

HEll and Blue are partners ina real
calale company called RBue Venterra
LLC, which owis the historic Republic
Bailding downtown al Fifth Street and

Mubmranad All Boalevard and has
pr.l:n for additional investmenis.

Real estale §s o growing part of Blue's
poirtfolio, He alsa is a partner in o 390
mlllion projeet Lo redevolop Lhe formier
Hildebrund furm o 115,42 and the
Watterson Expressway into a mixed-use
dt'h,*h.nplllnil.t called The Midlands,

Construction is expected to beghn on
that project in 2007, It inchudes o hotel,
housing, offices and retail.

Battling brain drain

Blugs varions endeavors dom'l always
L kn Lhe buosiness world, The married
father of two young daughters also has
an extensive list of chvc activities and
board memberships, He said he was
particulardy Mattered and humbled to
b named to the University of Louisville
board of trustees earlier this year.

In his spare time, Blue participates in
trlathlong, reads and callects baseball
momarabilia. Taking his family ona
variety of outings takes up the remain-
dor of his time,

With all of his activities, one might
think that Bhae easily could become
overwhelmed. but part of his style is
to delegate responsibility and foster
leadership skills among others, (s his
wiay of working to combat Loulsville's
“brain drain,” the much-lamented loss
of talented locals who leave thi reglon
for oppartunities ¢laewhere,

Fighting brain drain — which he calls
“the major issue” confronting the city
today — has becomns something of a
mbssion for Blue, who frequently sapeaks
o the topkc Lo groups such as the Young
Professionals Association of Louisville,

1 think the more we Lalk about it, the
heiter we'll be at attncking 8.7 he sald.

Looking for the next big thing

While he believes progress has been

Jlomathan
Blue,
chairmam and
managing
directorof
Blue Equity
LLE, is shown
in his
company's
offices. He
consults with
Mike Principe,
below left, a
senior vice
prevident of
the company.
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Job: Chairman and managing direcion,
Biue Equity LLC

Company description: A private equity
firm with a wide-ranging portfolio of
butinesses, nchuding fnancial
services, media, read estate, sports and
entertainment and phitanthropic
OODETIS:

s About 500
Address: 333 E Main 5t Suite 200
Phone: 585-B181
Web site: wowa blusequity.com
Year founded: 2005
Community involvement includes:
Boards of directors of Jewtih Hospatal

Famihy: Wite, Tracy; daughters Takia, 7,
Tamar, 5

made in the effort to keep Louisville's
best ami brightest at home, it’s not hap-
pening quickly enough for Blue.

That's a typical reaction from the
entreprensr. wiho pdmiis he's not casily
satisfied.

Looking Lo the future, be said his
goal is to expand the companies in Blue
Equity’s portfolio — all while looking
For the “next blg thing.”

Whatever that “thing” might be, Hill
believes Bluwe will be right in the middie
o it

“You're going to see alob more of jona-
than on the national level in the nexi
Few years, e saied

“Poophe just need to sit back wnd
wistch this g |




